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LEIGHT 1705 PLAYFAIR DR. #1403, OTTAWA, ON K1H 8P6

TEL: 613-737-3086 e-mail: betty-flemming@bell.net

Danish Constitution Day, 5 June 2011

To:  Simon Snow, Treasurer, Canadian Nordic Society, Ottawa
Lennard Sillanpaa, President, Canadian Nordic Society, Ottawa

Subject: Financial Report, CNS, April 2010 — March 2011

1 have with interest reviewed the Treasurer’s material covering the period 1 April
2010 — 31 March 2011, and on this basis prepared a few comments. As I have not been
in possession of the cheques issued and neither bank books nor bank statements, I am
reluctant to state that 1 have audited the books. However, considering the size of the
operation of Canadian Nordic Society (no statement of assets and liabilities is included) I
am generally happy with the presentation with its detailed explanation of each financial
transaction, and if the membership is of the opinion that no further scrutiny of the

_ financial matters is necessary, I am certainly not advocating a deeper auditing job.

In my general review I was pleased to note that the $ 240 for a bounced cheque
had been recovered half a year later together with the associated bank charges. Likewise 1
was impressed noting that each of the five Nordic embassies have supported the Society’s
work to the tune of § 500.

Based on all of the expense and revenue items listed in the CNS ledger for the
2010-11 financial year, the Society encountered a deficit of $ 619.56. However, while
the assets of the Society on 1 April 2010 were $ 4,828.05 according to both the ledger of
CNS and the Bank statement, the corresponding figures for 31 March 2011 ($ 4,479.19
and $ 4,208.49 differ by $270.70 with the balance according to the bank statement being
the higher). “You are richer than you think....” 1suggest a look into this discrepancy, so
that the present financial year 2011-12 may be started as the previous financial year with
the CNS books showing same amount as the bank statement.

In the event that the financial report would have included Assets and Liabilities,
the 2010-11 financial year would have shown a deficit $156.00 less because an expense
from the March 4, 2010 meeting has been included among the 2010-11 items.

A typing error appears under Categorized Revenues as Misc shown as 30 cents

rather than $ 30.00.
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